
RESOLUTTON NO. 9s- t

A RESOLI'TTON OF THE BOARD OF COMMISSIONERS OF BOISE COUNTY, IDAHO,
PROVIDING FOR THE ISSUANCE AND SALE OF INTERIM WARRANTS PURSUANT TO
SECTION 50-!722, IDAI{O CODE, IN A-IVT]CIPATION OF THE ISSUANCE OF ITS
LOCA.L IMPROVEME}IT DISTRICT BONDS AND PREPAYMENT OF ASSESSMENTS FOR

LOCAL IMPROVEMENT DISTR.]CT NO. 95.1, FOR THE PURPOSE OF PAYING THE

COSTS OF SAID IMPROVEMENT D]STRICT; PROVIDING FOR THE MANNER OF
ISSUANCE AND THE FORM OF SUCH WARRANTS; PROVIDING FOR THE
REG]STRATION AND PAYMENT OF THE PRINCIPAL THEREOF AND THE INTEREST
ON SAID WARRAI{TS; PROVIDING FOR THE SALE OF THE WARRANTS TO WEST

ONE BANK, IDAHO; PROVIDING COVENANTS; AND PROVIDING FOR OTHER
MATTERS RELATING THERETO

WHEREAS, by passage of Ordinance No. 95-1 on April 3, 1995,
the Board of Corunissioners of Boise County, Idaho (Ehe 'Board'),
duly created Local Improvement DistricE No. 95-1 ("L.I.D. Nc. 95-
1"), ordered Ehe acquisition of certain public bridge improvement.s
pursuanE t.hereEo, and auEhorized the issuance or focaf imprcvement
disEricE bonds Eo finance the cost Ehereof; and

WHEREAS, Ehe CounEy is auEhorized and empowered by ldaho Code
section 50-L722 to issue interim warranEs for the purpose of
meeting costs and expenses of making Iocal improvement disErict
improvemenEs prior Eo Ehe sale of bonds and prepayrnent. of
assessmenEs,' and

WHEREAS, Ehe Board has heretofore, by adopEion of Ordinance
No. 95-L, estimaEed Ehe cosE of t.he Iocal improvement disEricE
projecE ats $75,000, and authorized the issuance of int.erim warrants
for L.] D. No. 95-1 in an amounE noE Eo exceed S75,000; anc

WHEREAS, in order Eo provide j-nterim financing for the cost
and expense of the improvemenEs Eo be construcEed withi-n L.1.D.
No. 95-1, t.he Council deems it necessary and desirable to issue,
se1l,, and deliver inEerim warrants for L.r.D. No. 95-1 in an
aggregaE.e principal amount noE Eo exceed $75,000.

NOW, THEREFORE, BE
OF BOISE COUNTY, IDAHO,

IT RESOLVED BY THE BOARD OF COMMISS]ONERS
as follows:

Sectj-on 1: For the purpose of payj.ng any conEractor for the
cosE of acquisiEion of the improvements wit.hin L.I.D. No. 95-1, or
oE.herwise defraying any cosEs of the improvements as the same

Page 1



become due, the Chairman of the Board of Commiss.ion=r:s, Councy
Treasurer, and CounEy Clerk are hereby auEhorj-zed and direct.ed to
cause Eo be issued, soId, and defivered, on behalf of t.he CounEy,
intserim warrants of L.I.D. No. 95-1 (Ehe ',Warrants" ) in t.he manner
hereinafEer provided.

Sect.ion 2: Such WarranEs may be issued from E.ime to E.ime in
such amounts as rnay be required, so long as Lhe aggregaE.e prj.ncipaL
amounE t.hereof does noE exceed $75,000; shall be issued t.o West One
Bank, Idaho; sha1l bear int.eresE. aE the rate of G.O5t per annum
from Ehe daEe of issuance to t.he daEe of maEurrtlz or prior redemp-
tion of each such warrant, based upon a 355-day year; and shal1 be
redeemed and paid in fu11, Eogether wit.h any accrued and unpaid
inE.erest thereon, from Che proceeds of t.he sal-e of bonds for or
from prepayment of assessments of L.1.D. No. 95-1. If the payment
daEe of Ehe Warrant.s is exEended beyond January 1, Lgg6, the
WarranEs sha1l bear interesE. from January I, 1996, to Eheir date of
redemption, at a float.ing raEe of 68.5? of rhe Ehen-currenE west
Cne Bank Reference Rate.

Section 3: Each such Warrant. shalf be registered :-n the name
of Ehe ini.tial purchaser both as co principai and incerest wit.h the
CounEy Treasurer, and any transfer t.hereof must likewise be
registered.

section 4: AlL such Warrants shalf be dated as of the date of
delivery to the purchaser Ehereof, shal1 mature on January f, L996,
and sha1l be subject Eo cafl, and redemption wiEhour. penalt.y aE any
tj,me aE. t.he option of t.he County when the proceeds of tocal
improvement. districE. bonds for L.I.D. No. 95-1, or prepayment of
assessmenEs of said 1oca1 improvement disErict, become available.
In E.he event. of prj-or call and redempc.ion, the Count.y Treasurer
sha1] gj-ve not.ice E.hereof by maili.ng a copy of a Notice of CaII and
Redempt.ion by certif j-ed mail at least ten (10) days prior t.o Ehe
call and redempEion daEe Eo the regisE.ered owner of said Warrants
at the address shown on Che regj-sE.ration books of t.he County.
InteresE on each Warrant. shall cease to accrue after the date fixed
for cal-1 and redempt. ion, provided that funds for the payment and
redempE.ion E.hereof are avaifabLe at. the time and place specified in
the noE.ice of call and redempt.ion.

Section 5: Each WarranE. and the interest thereon shall, bepayable i,n 1awful money of the Unit.ed St.aEes of America t.o E.heregistered owner E.hereof at. the address of such registered owner as
shown on E.he registratj-on books of t.he County.
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